
Sector Spotlight: Insurance 

& Reinsurance 

As an emerging market, MEASA remains 

largely untapped and an appealing target for 

the global insurance industry.  This is why the 

DIFC serves as an attractive platform to 

access markets in the GCC, Sub-Saharan 

Africa, Levant, CIS and the Indian Sub-

Continent.  We are in a perfect position to 

service these markets due to our 

infrastructure and connectivity. 

Our success in serving these markets is 

manifest in the growth of the sector which is 

currently one of the fastest growing 

businesses in the DIFC.  Over the last three 

years, the DIFC Re/insurance market has 

doubled in size with a little over a hundred 

insurance-related entities.  It has reached 

sufficient mass to establish its own 

independent insurance association, DIFC 

Insurance Association – the first and only 

financial services trade association in the 

Centre. To date, the Insurance sector now 

comprises nearly 20% of the total financial 

services licenses in the DIFC.

Through the years, the DIFC Re/Insurance 

market has organically evolved itself into 

what it is today.  

As carriers and brokers converge with the DIFC, 

our market is now recognized as the 

reinsurance hub in MEASA.  The year-on-year 

growth in gross written premiums (GWP) 

remains strong despite global challenges and 

constraints brought about by overcapacity, soft 

market pricing and benign catastrophe losses. 

The industry, known for its market commitment, 

grit and agility, is addressing these issues 

through product development, new segments, 

and innovation that extend to Re/Takaful 

(Islamic Insurance), as well.  This is validated by 

the closing of 2016 with USD 1.4bn in premiums 

and USD 459m brokered businesses in the 

DIFC. 

The DIFC has also proven to be a favourable

environment for insurance start-ups and rep 

offices to grow themselves within the region.  

We have successful start-ups in the centre that 

have increased their footprint and have proudly 

headquartered from this jurisdiction.  Our 

existing businesses continue to deepen as this 

year alone we have had a number of upgrades 

to higher license categories with several more in 

the pipeline.  That is equivalent to 50% of the 

total Insurance rep office population in the DIFC 

in just a span of a year.

InsurTech in the DIFC is also being 

actively driven as we look at bringing in 

participants from the sector to take 

advantage of FinTech  Hive at DIFC, as 

well as our rich ecosystem.  It is a very 

important initiative for the sector to propel 

the conversation towards innovation as 

Insurance is unequivocally an important 

part of the FinTech play.  With the 

number of market players we now have 

on the ground, the time is ripe for us to 

take the reins and be in the forefront of 

innovation and disruption in our markets. 
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